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The past year has been an abnormal and disruptive year for the Club. The Covid19 pandemic 
caused the Committee to suspend all activity involving face-to-face contact, including meetings. 
With the uncertainty of how long the initial lock-downs would continue tests were conducted into 
replacing regular face-to-face activities with weekly on-line meetings, which proved to be 
beneficial in keeping the continuity of the Club going and the members in contact with each other. 


With the cancellation of physical activities rent costs declined, conversely so did surpluses from 
activities and donations from Concert Party gigs. Concert dates by several previously booked 
performers were cancelled so the Club payed a cancellation fee. Deferring the membership date 
by 9 months also affected income.


The total cash balance (Trading account and the two Term deposits) at EOFY is $63,313.31. This 
is $1,603 less than at the SOFY. After the auditor applied depreciation to stock and equipment, 
the net assets of the Club are $64,805. This is shown a deficit of $1,944 from last year’s Total 
Members Funds. 


The finances have been audited by Dainbridge Accounting in Ringwood East and in their opinion 
the report presents fairly the financial position of the Club at 31st March 2021. Other than the 
effects of the pandemic there were no outstanding issues, all bills have been paid in a timely 
manner, and reports have been presented to the Committee each month for their perusal and 
acceptance.


Due to healthy reserves in the bank before the pandemic arrived the Club has been able to 
weather the challenges wel. As things return to some sort of normalcy I expect the Club finances 
to reflect this. I do not recommend any increase in membership fees or admission charges for the 
coming year.


Don Fraser, Treasurer.















